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First Time Home Buyers took
advantage of the stimulus
tax credits in 2009 as well as
the “buyer’s market.”

Low interest rates also made
2009 a very good year for
first time home buyers.

Home values did not fare well in 2009.
The average sale price dropped from
$155,798in 2008 to $140,650 in 2009,

a 10% decrease in values for the city

of Hutchinson. All of McLeod County
showed a 15% decrease in home values.

Of the 205 homes in Hutchinson that sold
during 2009, approximately 28 percent
of them were lender-mediated sales
(foreclosures and short sales.)

It appears that the number of lender-
mediated sales, was a large contributing
factor for the decrease in home values
during 2009.

Hutchinson, MN 55350
City of Hutchinson
Six month period - July 1 through December 31
Year Number of Homes Sold Avg. Sale Price
2009 ... ieeeereeeeeeeeenseeseesessesseesessesseeens 118 rrveerrrresssssessssssssssssessssesssssssssnns $140,687
2008........oooemrreeereenenseeieeseessesseasseseeseeens 107 errererrrresssssesssssssssssssessssssessssssssnns $153,633
2007 c.oveevereeeeeeenenseeseesessesseasessssseeens 120.cciveeereresssssersssssesesssesssssesssssseenes $178,638
2006 .....ceevenreeeeeesenseesessessesseasseseeseeens 169 cnnrvveerrsresssssessssssssssssessssessssssssnns $185,118
Full Year - January 1 through December 31
Year Number of Homes Sold Avg. Sale Price Avg. Days on Market
2009..... 205.. §140,650.......ccoveemmmmrrrrererseennnns 160
2008..... 220.. §155,798.ccvvveeveemmmssnesssssesssennnns 159
2007 ..... 270.. Y L 18
2006..... 341.. §175,9%ccoovvevvevrssssssesesesssennnns 104

There were approximately 7% fewer homes sold in the City of
Hutchinson in 2009 than in 2008, and 40% fewer than in 2006.

McLeod County (includes Hutchinson)
Full Year - January 1 through December 31

Year Avg Sale Price Avg. Days on Market
2009..... .. $123,697....... ... 180
2008...... .. 59146,233 ..., .. 169
2007 ..... .. $163,666........ .. 130
2006..... .. $172,4%........ . 121

There were the same number of homes sold in McLeod County in
2009 as in 2008.
Numbers provided by the Regional Multiple Listing Service
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